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In the two most recent issues of its monthly bulletin on the national economy, the Global Economy
Research Center (Centro de Investigaciones de la Economia Mundial-CIEM) published a two-part
report on 1991 economic performance and projections for 1992-1993. The report, titled "La economia
cubana ante la cambiante coyuntura internacional: desafios y respuestas," was prepared by CIEM
assistant director Jose Luis Rodriguez. Selected highlights of the report are summarized below.
* The duration and severity of the nation's economic crisis is dependent on the effectiveness of
the US economic embargo, economic conditions of the former Soviet Union, and Cuban ability in
generating new sources of foreign exchange. In the short term, "external factors" are not favorable. *
In 1990, per capita income declined by 3.1% to 4.6%; export revenue increased from 5% to 10%; and,
import spending dropped by 13%. * Rrade with Russia in 1992 commenced with an agreement on
the exchange of 500,000 metric tons of sugar for 900,000 MT of petroleum. * Trade with China last
year came to 426 million pesos, making Peking the island's second most important trade partner.
* Trade with Latin America in 1991 was valued at US$800 million. (Basic data from Spanish news
service EFE, 04/23/92)
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